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ECO P19 Economics of International Trade-2 (Core -19 (New))

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1  Give the meaning of terms of trade and explain its various concepts. (14)
OR
Q.1  Explain the Gain of international trade.
Q.2  What is balance of payment? Explain the causes of deficit in the balance of payment in  (14)
India.
OR
Q.2  State Difference between balance of trade and balance of payment.
Q.3  Discuss the changes in the foreign trade in India after 1991 (14)
OR
Q.3  Explain the changes in the direction of foreign trade in India.
Q.4  Explain the role of the IBRD in international trade. (14)
OR
Q.4  Explain the favors and against arguments of protection trade policy.
Q.5  Write short notes. (Any Two) (14)

1. Explain Income barter terms of trade
2. Equilibrium of balance of payment
3. WTO and India.

4. The merits of free trade.
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